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Pakistani scholar believes that China's economy can
fully cope with the impact of the Epidemic
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Pakistani scholar Yasir Masood Photo by Liu Chang

International Online Report (Reporter Liu Chang): China's new crown pneumonia epidemic
also affects the hearts of Pakistanis. On the 12th, Pakistani scholar Yasir Masood said in an
interview with a reporter from China Central Radio and Television that the Chinese government
has made its best efforts to prevent the spread of the epidemic, and the Chinese economy is fully
capable of facing the challenges brought about by the epidemic. We should work with China to
overcome the difficulties together.

Yasir Masood used to be the director of the Pakistan Center for Excellence in Think Tanks.
A year ago, he started going to Beijing to study for a doctorate at the University of International
Business and Economics. At the beginning of the outbreak, he was still studying and teaching at
the school with strict measures. "I have observed that the whole of China is fighting the virus,
and the efforts of the Chinese government and society have exceeded the World Health
Organization's requirements for them. Before | left Beijing, the school administration came to



our room three times a day to measure our Body temperature, if a student has a fever or other
related symptoms, they were taking him to the hospital. | believe that the strict measures taken
by the Chinese government have set an example for other countries to deal with epidemic
outbreaks.”

As a scholar who studies China issues, Yasir Masood believes that although the epidemic
will affect the Chinese economy in the short term, the huge advantages of the Chinese economy
will gradually offset the negative impact of the epidemic. "China has a huge domestic market
and a large population. China has been carrying out technological innovation, promoting the
construction of the 'Belt and Road', and contributing to developing and developed countries, so
China has many opportunities to meet challenges. And China is in the era of Internet commerce.
, consumers are increasingly shopping online, and the reduction in offline sales caused by the
outbreak may be offset by an increase in online shopping.”

Yasir Masood believes that throughout the two global economic crises in the 1990s and
early 2000s, China was able to turn challenges into opportunities, and this time was no
exception. After the epidemic is under control, China's economy will form a stronger "economic
immune system™ to better cope with emergencies. This includes more effective policy
instruments, more abundant resources, and better production and logistics capabilities. “China’s
policymakers still have room for monetary and fiscal expansion, the banking sector has a
relatively high reserve requirement ratio, and public sector debt to GDP remains manageable
compared to the rest of the world. The Chinese government can minimize the eventual impact of
the outbreak by using this policy space when necessary."

Yasir Masood said that the new crown pneumonia epidemic reminds us that we must work
together to deal with transnational challenges in this globalised world, and a coordinated
international policy can help control the virus and reduce the impact of the epidemic on the
economy. China is already doing its best to fulfil its responsibility to the world, and the world
has a responsibility to help China overcome the epidemic. "Many countries have acknowledged
that China has taken timely preventive measures, which are not only to protect the Chinese
people, but also to prevent the spread of the virus to other countries, and they have taken virus
prevention and control to the highest level. I think now other countries should work together to
help China in difficult times."
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